METAL AND MINERAL 


> EXMJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





VoL. 30 New York, JANUARY 29, 1959 No. 5 





THIS WEEK IN THE MARKETS... 


@ Custom smelters sold copper at 30c delivered U.S. LME reaches 30.1c. Katanga 29.5c. 


@ Zinc sales this week twice the average for past two months. Silver sales improve. 


@ U.S. lead at 12c; sales down. Tin demand up—Russian export limit 13,500 tons. 


COPPER—domestic average 29.060c delivered 


export f.0.b. Atlantic seaboard 28.420c 
export c.i.f. Continental ports 29.365c 


Copper priced outside the U.S. this week was up and 
pricings in the U.S. were down. Custom smelter sales in 
the U.S. increased over last week. 


Custom smelters raised their price loc to 30c a lb de- 
livered in the U.S. yesterday morning. At this price it is 
more profitable to sell their U.S. intake in the U-S.; at 
29ec not only is it more profitable to sell their foreign 
intake abroad, but also their U.S. intake is at the indif- 
ference point. The London Metal Exchange settlement 
price was £240, about 30.lc. Premiums in Europe are 
now about 4c 


This price strength is attributed to two main develop- 
ments. The shortage of prompt copper especially in 
Europe, and the fear labor and racial troubles in Chile 
and the Belgian Congo will disrupt the shipment and 
possibly the production of copper 


Stocks of refined coppe! outside the U.S., as shown by 
Copper Institute data, are still not low. But most of this 
copper is available only for shipment on long term con- 
tract. Copper for immediate delivery is scarce and it is 
this market (in which the Russians have been buying 
fair tonnages), and connected with it the hedging mar- 
ket, which most influences short term changes in the 
LME and other prices in Europe. 


In the U.S. refined copper stocks are low. The relatively 
high prices in Europe mean copper refined in the U.S 
from foreign concentrates is being re-exported (except 
possibly Cuban which is free of duty and possibly Philip- 
pine, which has a low duty). This plus the fairly good 
demand and the anticipation of a price rise by U.S. pro- 
ducers contributed to the rise of %c to 30c by custom 
smelters. Copper scrap has not been coming out fast 
and some factors believe dealers have been holding out 
in expectation of better prices 


The Portrerillos labor contract ends February 1; the 
workers voted to strike if a new contract is not ready 
Output has been about 3,000 tpm. Though some construc- 
tion workers at the El Salvador property, which is to 
replace Potrerillos later this year, belong to the same 
union construction will probably continue if they join 
a walk-out. 


Rioting has occured at Matadi, major Belgian Congo 
copper port. Katanga copper is also sent through other 
ports and has been sent through Rhodesia to Beira. 
Many factors doubt the railroad to Beira could handle 
much of the Katanga copper. White staff members in 
the Congo are reported nervous. 


International Nickel said it is increasing operations by 
one-third; its copper and nickel output will increase 
about 2,800 tpm to about 11,200 tpm 


Merchant copper is at 295%4c f.a.s.—this is material of for- 
eign origin. Their U.S. metal is at 30. Katanga raised to 


294ec January 27 


LEAD-—12c per Ib New York 


All sellers of lead refined in the U.S. were at 12c for the 
week beginning January 22. Sales this week were 2,638 
tons. Except for the last week of December this is the 
lowest for a number of months. The price is not particu- 
larly firm. London changed little in response to the drop 
here; it remains about 3c over the N. Y price Many 
sellers agree a price drop was called for last wee k 


ZINC—I1 ‘ec per lb East St. Louis 


Zinc sales this week were more than twice the average 
for earlier weeks and more than half the total shown in 
December. The total for January is well over Decembe1 
but considerably less than in September, October and 
Novembe: 


Most sellers indicate the market in zinc is firm. The 
heavy sales this week represent the entrance of many 
buyers into the market for their February needs. In part 
the pick-up reflects the rather low sales during the first 
two weeks of January. Both Special High and Prime 
Western have been better the past wee k 


TIN—100.125c a Ib, N. Y. 


World prices moved up on Wednesday after a mid-week 
lull on the LME. Russia has officially agreed to limit 
1959 Red Bloc exports to 13,500 tons, about 4,500 tons 
less than the 1958 estimate. Western import quotas have 
been relaxed as part of the deal. Observers will watch 
for sudden large-lot sales, and possible by -passing ol the 
agreement by shipment through the satellites, Demand 
has improved giving the market a firm tone. The pool 
manager May now be in a position to support the mar- 


ket, having improved his cash position in recent weeks 


SILVER—90.375c per oz N. Y.; London 7654d 


Industrial demand has improved during the past month 


Higher prices here have attracted some metal, ordinarily 
sold to the mint at 904c, to supplement the foreign 
supply 








IN THIS ISSUE... 
Barter Disappointing 
Fabricator Copper Data 
Daily and Average Prices 


Non-Metallic Mineral Prices 
































Replacés 


MACHINED PARTS 


ZINC DIE CASTING 
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eFliminates Assembly 


eReduces 


Labor 


And 


Material Costs 50% 


This hub is part of the mechanism of coin- 
operated machines. Switching from brass 
and steel to a zinc die casting slashed mate- 
rial and labor costs over 50% for Chicago 
Coin Machine Division of Chicago Dynamic 
Industries. 

Prior to the change, the 4-piece hub re- 
quired 8 separate machining and assembly 
steps. The die casting however requires only 
2; the casting is trimmed and the three as- 


sembly holes tapped. Scrap loss has been 
virtually eliminated, internal structural 
strength is fully retained. 

The part is cast at a rate of 200 per hour in 
a 4-cavity mold and critical dimensions are 
held as cast to .005” overall, .003” concen 
tricity. With annual hub requirements at 
200,000, Chicago Coin Machine Division has 
found zinc die castings the way to meet 
today’s rising production costs. 


DIE CASTING is the Process 
ZINC, the metal 
BUNKER HILL 

The Preferred Zinc 


EASTERN SALES AGENTS 
ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 


Ea 
} > 


JUNKER HILL 99.99+% ZINC 


SALES OFFICE FOR PACIFIC COAST 
THE BUNKER HILL CO., 660 MARKET ST., SAN FRANCISCO, CALIF. 


January 29, 1959 « E&MJ Metal & Mineral Markets 





EAMS 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Georce H. CLEAVER 
Cart CoasH 


RAMI METAI 
eact hursd 


Market Editor 
Publisher 


MINERAL MARKETS is published 
“ 1d juotation for copper, lead 
zi tir ! ' ‘ ! ver Commodities that 
hange infreque are quoted at weekly or monthly 
EaM!J METAL & MINERAL MARKETS. Janu 
9 Oo. N os hed week ! 
Hill Publishing Company, Inc James H 
1860-19048), founder, Member, Audit Bureau of Cir- 
culations. Publication office: 330 W. 42nd St., New 
York 36, N. Y. See panel below for directions regard 
ing subscriptions or change of address 
Executive, Editorial, Circulation and Advertising offices, 
330 W. 42nd St New York 36 Donald ¢ 
MeGraw, President; Joseph A. Gerardi, Executive Vice 
President frich Vice President and 
Secretary; Officers of the 
I Bond President; 
President 
ditorial Director 
und Director of Advertising 
President and Circulation 
Coordi: r 
Subscriptions are selicited only from executive, man- 
ageri#: and other official personne! affiliated with firms 


J. R. O’Connett Jr., Asst. Market Editor 
Atvin W. KNOERR Editor 


which are buyers, sellers or producers of metais, 
ores and nonmetatiic minerais. Position and company 
connection must be indicated on subscription orders 
Send to address shown in box below. 

Subscription rates for individuals in the field of pub 
lication: United States and Possessions, $10 

$16 for 2 years, single copy, 50 cents 

per year, $16 for 2 years; Other Western He 

and the Philippine Islands, $15 per year 

years, $30 for 3 years; elsewhere, $25 per year, $4( 
for 2 years, $50 for 3 years payable in advance 
Single copy outside U.S. and Canada, 75 cents (U.58 
currency) payable in advance. Airmall rates avatiable 
on request 

Second-class postage paid at New York, N. Y¥. Title 
registered in U.S. Patent Office Copyrighted 1058 
McGraw-Hill Publishing Company. In« All rights re 
erved. Printed in U.S.A 

Our primary aim is to provide subscribers with a usefu 
and valuable publication. Your com 

tions for improvement are enco 

welcome. The publisher, upon 

subscriber to our New York offi« 

part of the subscription price a 

yet mailed 





SUBSCRIPTIONS Send subscription correspondence and change of address to Fu 


U.S. Barter Program Operation 
Disappointing to Metal Firms 


The operation of the U.S. Govern- 
ment’s Commodity Credit Corporation 
barter program was indicated by Amer- 
ican Metal Climax as a contributing 
cause for the drop in the US. lead price 
from 13c New York to 12c January 22 

Many metal firms claim there has been 
far less barter than they had been led to 
expect and that the pricing system used 
has tended to make barter discrimina- 
tory against some companies 

The U.S. Agriculture Department, of 
which the CCC is a part, stated it was 
opposed to the barter program during 
Congressional hearings last fall. The De- 
partment indicated it wished to continue 
to sell surplus farm products outside the 
U.S. for cash and that barter sales might 
displace cash sales, Formerly the broker 
had to prove his proposed transaction 
would not displace any cash sales. The 
rule changes late last year provide that 
the burden of proof is now with the 


Agriculture Department to prove dis- 
placement. CCC requires so much data 
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U.S. Copper Fabricator Data 
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Stocks 


, 


~ Unfilled 
orders 


Shipments 
Mn 


¥ \ 
\Ly Dr ' 


Sales 


1953 1954 1955 i956 1957 ‘58 

Data in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. December is the last month 
indicated. Sales and shipments series are two 
months moving averages 


Fabricator Statistics 


US. fabricator copper and brass data 
for November and December 1958 and 
December 1957, in short tons: 


Dec 1958 
1957 Nov Dec 
Fabricator Activity 
Shipments 83,067 (a)110,387 92,573 
Sales 92,979 (a)111,494 112,643 
Unfilled orders . . 138,631 157,799 177,869 
Fabricators’ Copper 
430,171 419,914 447,123 
75,627 88.580 90,401 
84,446 (a)131,188 116,310 


Stocks 
On order 
Receipts 


(a) Revised 


Alcoa Assures Supply of 
Aluminum to Small Business 


Washington (McGraw-Hill Washing- 
ton News Bureau): The Aluminum Co 
of America has agreed with the General 
Services Administration to assure sup- 
ply of aluminum pig, ingot and billet to 
small business users 

The agreement amends the aluminum 
supply contracts which had been made 
by Alcoa and GSA in 1950-51 to meet 
urgent requirements for aluminum dur- 
ing the Korean Conflict. The Govern- 
ment had first call for an initial term of 
approximately five years on the metal 
produced in new facilities built by Alcoa 
as a result of the contracts 

Alcoa originally agreed to make avail- 
able for sale to non-integrated users for 
a period of 15 years beginning at the end 
of the initial term, an amount of alumi- 
num equal to 25% of the annual capacity 
of the added production facilities. Late 
in 1957 Alcoa agreed to increase the 
amount to 35%. Under the new agree- 
ment this additional 10%, amounting to 
24,000 tons per year, will be made avail- 
able specifically to those non-integrated 
users who qualify as small business 
concerns 

Alcoa will offer 6,000 tons of this pig, 
ingot and billet quarterly to small busi- 
ness firms, beginning in the first calen- 
dar quarter of 1959 and continuing 
through the first quarter of 1972. Lesser 
quantities will be made available there- 
after, through the second quarter of 
1973, when the contract terminates 

GSA said that Reynolds Metals Co., 
Kaiser Aluminum & Chemical Corp, and 
Harvey Aluminum Inc. have also agreed 
to offer small business firms 10% of all 
such metal produced for a period of 15 
years after individual “put rights” end. 
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claim, the burden of proof still remains 
with them 

The Commodity Credit Corporation 
now has a two price system for barter 
transactions. It indicates this procedure 
conforms to the real situation prices 
in the U.S. are often much higher than 
outside the U.S. Material refined outside 
the U.S. is to be paid for by CCC based 
on market prices outside the U.S. Mate- 
rial refined in the U.S. from foreign con- 
centrates is priced by CCC according to 
market prices in the U.S. less the import 
duty if there is one 


Discrimination 


Some US. firms claim this is discri- 
minatory. Recently the price of lead in 
the U.S. was 13c a lb and outside lead 
was priced at about 9c, In other mate- 
rials there is also often a sizeable differ- 
ence. Last fall at least one lead metal 
barter transaction was accepted for ma- 
terial smelted outside the U.S. and the 
U.S. price was the basis for the trans- 
action 

Brokers and other firms maintain this 
or a comparable system is needed owing 
to their inability to sell the farm product 
received from CCC at prices near the 
U.S. farm product market price. In bar- 
ter transactions a given value of farm 
surplus, priced at the U.S. farm price 
is in effect traded for about an equal 
value of mineral product. In selling the 
farm product abroad the broker cannot 
ordinarily get the U.S. price. The higher 
the U.S. price for the farm product the 
less he gets to sell abroad. And the 
greater the extent by which the farm 
product price abroad is lower than the 

(Continued on page 6) 


Hayes Named to Anaconda Post 


Julian Hayes has been named pub- 
licity manager of The Anaconda Co 

He joined the company in 1937 and 
has worked in sales promotion, advertis- 
ing and publicity. 
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Alcan Turns Down 
Red China Order 


Montreal (McGraw-Hill World News): 
The Aluminum Co. of Canada Ltd, said 
that it has refused to fill an order for 
2,000 long tons of aluminum ingot worth 
$1.1-million. The purchase order, from 
the Communist Chinese Government 
Purchasing Agency, had reportedly been 
placed with a Vancouver broker six 
months ago. 

The broker, William S. Comer, claims 
he received the necessary export permit 
for the aluminum from Canada’s De- 
partment of Trade and Commerce. 
Comer blames pressure from the U.S. 
for Alcan’s failure to fill the Red China 
order. 

In Ottawa Gordon Churchill, Canadian 
Trade Minister, promised to investigate 
the refusal. Opposition leader Lester 
Pearson and Deputy Harold Winch of 
Vancouver have asked Churchill in the 
House of Commons for assurance that 
U.S. interference was not involved, 

A US. Treasury spokesman in Wash- 
ington said his department did nothing 
to discourage the shipment of 2,000 long 
tons 


Alcan, in turn, says that this is en- 
tirely a Canadian matter and has de- 
cided against the sale because it is “not 
prepared to hazard relations with steady 
customers just to make an immediate 
sale’”’—meaning U.S. buyers 

An Alcan official said, “We would be 
derelict in our duty if we followed a 
short-sighted policy for immediate gain 
f it worked to the eventual disadvan- 
tage of our business and to the disad- 
vantage of Canada as a whole.” 


October Lead Imports 


U.S. lead imports in October as com- 
piled by the U.S. Bureau of the Census, 
courtesy American Bureau of Metal Sta- 
tistics, in short tons 

Aug Sept Oct 
1958 958 1958 
Ore 15,852 12,944 16,682 

Canada 1,798 1,165 2,030 

Greenland 2,585 

Mexico 51 31 

Guatemala 

Honduras 

Argentina 

Bolivia 

Chile 

Colombia 

Peru 

Union of South Africa 

Australia 

Philippines 

Others 
Base bullion 

Others 
Refined 23.945 40,822 20,001 

Canada 4,560 6,638 3,275 

Mexico 7.445 22,247 6,181 

Peru 2,472 3,674 

Belgium 

Denmark 9 

Spain 1,102 1,323 

Yugoslavia 1,380 5,283 

Morocco 555 

Australia 6,431 1,648 
Total imports 39,797 53,771 36,683 

Lead exports in October were 658 tons 

595 refined, 63 ore—compared with 273 
tons in September. 


Miscellaneous Metals 
Wholesale lots, (a) f.0.b. ship. pt.; (b) 

delivered; (c) f.o.b. N.Y.; (d) Dep. on size 

of lot; (mn) nom. 

ALUMINUM: ib (b) eff. 8-4-58, ingot: 
99.50 . -26.8¢ 99.80% ......27.8¢ 
99.75% 27.3c 99.85% ......28.8c 

ANTIMONY: dom, ib., Jan. 22-Jan. 28 

boxed N.Y. (c) 32. 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9949% 
BED cecece 

BISMUTH: Ip, ton lots 

CADMIUM: ib (b) Jan. 22-Jan. 28. 

CALCIUM: Ib, ton lots, slabs, etc. 

CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 

COBALT: Ib, (c), eff. 2-1-57 
500 Ib lots . : . $2.00 
100 lb . Ee» Y 
less than 100 Ib sete tis cmiccane rT 
fines , . 

COLUMBIUM: 1, 99'2% 
roundels 
electrode segments $60-75 
rough ingots $65-80 

GALLIUM: gr, 1000-gr lots ..........$3.00 
less than 1000-gr lots .. osccocgue 

GERMANIUM: gr 
1000-gr lots, Ist red 

intrinsic 


$55-70 


.... 400 (b) &4349c (a) 
, . -4416c (b) &4816c (a) 
10,000-gr lots, Ist red 37c (a) &38ec (b) 
intrinsic . ae . .39¢ (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz : $70-80 
LITHIUM: jb 99.5% cere 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 '$4c-36.65« 
notched ingot ‘ 36c-37.45c 
MANGANESE: %, carloads, 
bulk oes 
packed , 
elec (a) frt. allowed E. of Miss., 
ton lots eff. 4-1-57 
prem for hydrogen removed . 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red . 
NICKEL: jb (a) duty included 
eff. 12-6-56 
dealers , 
powder (b) US. . 
sinter (nickel content) point of entry, 
eff. 7-14-58 69.6c 
OSMIUM: oz (n) eer 
PALLADIUM: tr oz eff. 7-23-58 ....$15-17 
PLATINUM: tr oz $51-55 
average $52 
QUICKSILVER: flask, N.Y $218-23 
RADIUM: mg, Ra content ........$16-214% 
RHODIUM: tr oz ....$118-125 
RUTHENIUM: tr oz. 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity $9.50 
SILICON: ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed . 23.35¢ 
lump 21.50c 
Hyper-pure peneeees $360 
#2... $250 
, . .$160 
‘ $100 
.. 164$c 


solar cell (4-1-57) 
SODIUM: jb, carloads . 
less than carloads . rae 
TANTALUM: kilo (2.2 Ib), rod 
sheet ; . von 
TELLURIUM: ib 
THALLIUM: ib 
TITANIUM: Ib (a) A-1 99.3% 
max. .3% Fe : een 
max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
1000-Ib lots 
Hydrogen red 99.99% .... . 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: tb, 90% V 100 Ib lots . .$3.65 


ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium $7-14 
Bs an ccesevenseavese $5-10 


$1.62-$1.82 


$2.75-$2.90 
$3.33-3.80 
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Metallic Ores 


Tens of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
lomg ton unit=ltu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


—- ORE: stu of Sb: 


60% 
65% 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. $46-$48 
Imported (a) (n) $28-$31 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% Cr2O3, 3 to 1 ratio 
48% CreOs, 2.8 to 1 ratio 
48% CreOz3, no ratio 
South African (Transvaal) : 
48% CryOz, no ratio .. 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CreOs, 3 to 1 ratio, lump and 
concentrates 
46% CryzOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CroOz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% 
SEED cece 
, = 


COLUMBITE ORE: |b pentoxide, 65% 
Cb20; and Ta: 20s: 
SD DER sccccee 
Ratio 84:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range 
Eastern ores, itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) ....(m) 
Brazilian (b) 684%. gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers .............$11.50-$12 00 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
(see 11-27-58, p. 12)...... 
max. 2% Fe, 
dioxide, 84%, MnOz, It bulk, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ....$1.25 
Molybdic trioxide — — (b) ...$1.46 
cans oe $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiO2, 5912%, f.o.b. cars, Atlantic 
RD castes vee ee 
54%, f.o.b. cars .... 21-$21.50 
Rutile, 94%, st, for del. within 
12 mos . aia 


. $30-$32 
$19-$20 


$1.05-$1.10 


(n) $.915-$.965 


$110-$120 


. .$95-$100 
TUNGSTEN ORE: stu WOs, 65% basis: 


foreign ore, nearby arrival (a), (i): 
Wolfram 
Scheelite ... 
Low moly scheelite, higher. 

U. S. scheelite, stu. (c) 

London, Itu, WOs, ance ore: 
Wolfram : 90s -95s 

VANADIUM ORE: Ib V205 cont., (ec): 
Domestic .. 


—— ORE: (nnd), It, (a) Atlantic: 
65% ; $46 
Dennis 66%, st, (b): 
Jacksonville 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Wire Rods 
Yellow Brass 47.11 46.51 
Best quality brass 48.49 47.89 
Red brass 80% 49.47 49.17 
Red brass 85% 50.71 50.11 
Com’! bronze 90% .. 52.19 51.59 
Gilding metal ...... 53.14 52.54 
Eff. Dec. 1 
COPPER — per lb Sheets, over 20 in. 
wide, 53.13c, rolls 20 in. and under, 
51.16c. Wire, bare, carload lots f.o.b. 
mills 34.35c, eff. Oct. 21, 1958. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft 17 ee. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
62.20c; 18% 66.85c; wire and rods, 10% 
64.53c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eif. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958. 


COBALT OXIDE — Ceramic grade 724% 
to 73%% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b 
Laredo, Texas, 44%c; on N.Y. docks, 5c 
GERMANIUM OXIDE 


Per gm, 27%4c 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: !b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) 

Low carbon (0 10% C, 67-72% Cr) 
eff. Oct 1957 

Special a F- C, 63-66 % 
Oct. 1, 1957 : 


FERROCOLUMBIUM: > con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a), (c), fob. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).. 


FERROMOLYBDENU™M: |b Mo: 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed . 

Other sizes, packed 

Calcium Molybdate (CaO MoO3) 

lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.): 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


Cr) eff 
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FERROSILICON: ib contained 


Si; (a), (ce), (d) (50% Si) 41.60¢ 


FERROTITANIUM: low carbon 
Ib contained Ti; ton or more 
lots, lump ('% in.) packed 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C) $1.35 
(25% Ti, max 0.10% C) ... $1.50 
Medium Carbon net ton; (a), 
lump, packed; f.o.b. dest. NE 
US (17 to 21% Ti, 3-5% C) 
High carbon basis as for Med 
carbon (15 to 19% Ti, 6 to 8% C) 


$290-5 
$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 
lump ('4 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. US. — 
(50-55% V) 
open hearth 
crucible 
high speed 


SILICOMANGANESE: !b; (a), 
(ce), (d) 
(1.5% C max 18-20%) Si 
2 C max 15-17446% Si) 

(3% C max 12-1444% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ec) f.0.b. Palmerton, Pa 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 

Eff. on orders of Jan. 7, 1957 








lead 


Pig + Ingot 
AN 


*Reg. U. S. Pat. Off. 





Common Desilverized ILR* 


ACONDA 


trom mine to consumer 


copper 


Electrolytic NEC* CCC* 


a 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranparp crave 
CADMIUM « SILVER « BISMUTH + INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 











Barter 


(Continued from page 3) 


US. price the greater the possible “loss” 
the broker must bear, This (discount) 
may be of Often there is a 
rather well defined price difference for 
a farm product. In addition, the mar- 
keter may have to accept an even lower 
price because he may have to break into 
established marketing of similar prod- 
ucts from other countries (ordinarily 
the areas where barter CCC sales will be 
made are acceptable to CCC because 
U.S. sales have not been made there) 
These discounts at times have been 10% 
of the US. price. 

This puts a premium on shrewd busi- 
ness practice. But many firms say this 
they claim no firm can 
barter business in lead and 
some other products smelted abroad. 

When the U.S. mineral price is used 
as the basis the margin may be sufficient 
to offset the discount on the farm prod- 
uct. But the CCC says this fact has no 
significance in determing the pricing 
basis. The discounts are a business var- 
iable that the broker must handle like 
any other problem. But some U.S. com- 
panies believe the use of one pricing 
basis for some companies and a different 
basis for others is discriminatory. The 
U.S. smelter may have to pay for his 
concentrates on the U.S. basis rather 
than the foreign and may 
squeezed. 


two sorts 


is not enough 


now do a 


also be 


Need Different Price 


There appears to be general agree- 


ment, including by firms that have done 
barter that if a significant 
amount of barter is to be done, the min- 
eral price basis can not be the foreign 
market 

CCC requires some basis for rejecting 
proposals that involve too high payment 
for the mineral product. For some prod- 
ucts the U.S. price would almost im- 
mediately mean absorption of huge 
amounts by the U.S. Government and 
exhaustion of funds available for barter. 
Many firms believe the use of the U.S 
price as the point of departure would 
permit what they call a “reasonable” 
amount of barter, CCC could still reject 
proposals on a price basis. Some suggest 
it has been doing this and that its present 
“discriminatory” pricing basis is serving 
this end well. Others say its objective is 
to keep barter as close to zero as possible 
(in accordance with its stated opposition 
to barter) and that its present policy 
works admireably. 

The present pricing policy on lead and 
possibly other products may be helpful 
to U.S. smelting firms. It also helps Agri- 
culture dispose of some of its surplus. 
The Department says it has interest only 
in the farm problem, not in foreign min- 
eral problems; it is possible it has some 
implicit interest in U.S, economic prob- 
lems aside from agriculture but it is 
doubtful this is a significant factor. 

Belief is rather widespread that the 
barter program was not intended to help 
U.S. industry and that it would only take 
in material the total value of which was 
attributable to economic activity per- 
formed outside the U.S. Some maintain 


business, 


acquisition by barter of material to 
which value has been added by process- 
ing in the US. is not in accordance with 
the law. 

Officials of U.S. firms say they had 
been led to believe by Government rep- 
resentatives sizeable amounts of barter 
would be done. 


Other Agencies 


A number of Government agencies in 
addition to Agriculture are interested in 
barter transactions. The State Depart- 
ment is concerned with the effects of 
U.S. dumping of surplus farm products 
Protests have been received 
from many foreign countries against this 
action and sale of this surplus at less 
than the U.S. price and even under the 
going market price in the area where 
marketed can have serious foreign policy 
implications, State is also interested in 
the benefits to foreign areas from buy- 
ing foreign minerals. 

Interior has an obvious interest and so 
does the Office of Civilian and Defense 
Mobilization. Checking proposed trans- 
actions with many agencies has delayed 
some barters. 

Discrimination against small firms by 
the method of operation of the barter 
program has been charged. A large or- 
ganization with enough capital to make 
a gamble and to finance a transaction 
over a long period is most likely to ob- 
tain barter business. But CCC points out 
this is no different from other forms of 
business. Some business activities can- 
not be done except by firms of a min- 
imum size. 


abroad 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Chanel 
Year Latest Mo. 1957 
Ago (d) and Year Average 


Ago 
COPPER 


Avg. price per lb, electro (a) ....| 28.583 28.665 27.310 26.320 + § 29.576 
Production: Dom. ref., tons 146,978 128,048 113,288 136,135 ; 134,492 
Dom. crude prim....| 97,618 96,369e 92,214 95,285 + § 93,082 

Shipments to fabricators 116,310 131,188e | 120,793 84,446 : 97,265 
Stocks at end, ref. dom 80,722 93,596 128,490 181,024 
Fabricators’ shipments 92.57: 110,387e | 138,017 83,067 
Stocks at end 447,12: 419,914 399,113 430,171 t 

Imports: Blist. & ref 22,478 40,326 4: 38,5038 
In ore etc. 5,051 3,055 52 10,422 

Exports: Refined 43,141 20,076 +1li 28,959 








LEAD 
Avg. price per lb, N. Y 3. 13.000 12.642 3.000 Zer 14.658 
Production, tons (b) 40,485 45,467 48,771 50,363 
Shipments, dom. 30,591 46,647 32,193 { 88,588 
Stocks at end, dom. ..-| 179,321 169,435 70,874 
Dom. mine prod., metal cont. 21,274 28,101 2 
Imports: Refined 20,001 31,376 36 27,023 

16,682 16,576 t 16,486 





ZINC 
Avg. price per lb, St. L. p.w. ...... 11.36 10.838 10.000 + 1 11.399 
Production, refined, tons 65,174 65,304 86,270 f 88,121 
Shipments, refined (c) ; 83,606 93,244 72,128 + 79,964 
Stocks at end, dom. ref. 191,744 210,176 166,660 
Dom. mine prod., metal cont. .... 32,271 38,347 
Imports: Ref. metal 18,320 21,776 

23,988 46,269 





ALUMINUM 
Avg. price, per lb, ingot 26.800 26. 26.800 28.100 f 27.516 
Production, tons 152,301 40,962 139,836 140,033 + § 137,309 
Shipments, dom. metal 146,870f | 147,169 c 131,589 
Stocks at end, dom. metal 123,049f | 175,085 
Imports, crude metal 15,078n 14,183 





TIN 
Avg. price per lb, N.Y., Straits ..| 98.976 99.022 96.558 92.440 
Production, Longhorn, long tons . . 500m 500m Zero 
Consumption, primary 3,65 4,710 3,590 
Stocks at end, RFC & cons. 34,67 34,455 36,255 
Imports, metal 4,232 4,607 
Imports, in ore (long tons) 115 Zero 
































(a) F.O.B. refineries, Atlantic seaboard. For average New England The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line 
(b) By primary domestic refineries. Revised (h) 1966 (k) Less than 4% 
(ce) Includes export drawback and Gov't account. September (j) Infinite (m) Estimate 
(n) August 
Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


{A regular feature appearing in the last issue of each month) 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
* 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 











Czechoslovakia to Produce 
Electrolytic Manganese 


Vienna (McGraw-Hill World News): 
Production of electrolytic manganese 
started in the Czechoslovak Republic 
last September, crowning, as Prace (a 
Prague daily) stated, a 10-year develop- 
ment period. 


Engineers of the Czech Steel Research 
Institute of Prague had designed and 
built the first test plant in Prague- 
Holesovice. The beginning of industrial- 
size manganese electrolysis is to start 
later in 1959 when the former copper 
mill of Banska-Bystrica (Central Slo- 
vakia) has been adapted. 


Manganese is found in easily separa- 
ble form in ore mined near Kiskovice- 
Svabovce. Chemists in Banska-Bystrica 
are now working on the development of 
a two-phase lye treatment process which 
is to aid much in getting more of the 
manganese content out of the ore. 


Part of the available capacity in the 
Slovakian plant will be used later in 
1959 for the processing of manganese 
ores with a very low lime content, which 
changes the processing in that lower sul- 
phuric acid volumes are necessary for 
the treatment. Other departments of the 
Banska plant are engaged in develop- 
ment work to bring test-size electrolytic 
processing of lead, chromium, molyb- 
denum and other precious non-ferrous 
metals to industrially-applicable level. 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


























Handy & Harman Sees Silver 
Market Unchanged in 1959 


“Another year has been added to the 
unusual history of price stability for sil- 
ver,” states Handy & Harman, refiners 
and fabricators of precious metals, in 
their Review of the Silver Market for 
1958. 

“For eight years the published price 
in New York has fluctuated within a 
range of less than 10c a troy oz, and for 
the last three years the entire spread 
between the low and the high has been 
just 3c. The policies of the Bank of 
Mexico and of the U.S. Treasury De- 
partment have been the dominant in- 
fluences of the current decade.” 

The company estimates that consump- 
tion of silver in the arts and industries 
in the U.S. during 1958 amounted to 
85,000,000 oz, about 10% below 1957. 
However, “a growing number of appli- 
cations for silver and its alloys in elec- 
trical and electronic developments, not 
only in civilian but in defense programs, 
have tended to stabilize seasonal uses of 
the metal and are significant in its long 
range growth.” 

In discussing the outlook, Handy & 
Harman predicts that consumption of 
silver in the United States in 1959 will 
exceed the 1958 figure. “However, if we 
assume that there will be no change in 
the policies of the U.S. Government, then 
in all probability the story of the silver 
market in the coming months will be 
little more than a continuation of what 
we have seen for the past several years,” 
concludes the review. 


Lend-Lease Returns 


The report points out that returns of 
silver against lend-lease obligations ac- 
counted for most of the silver imported 
into the United States during 1958, and 
that by the end of the year the program 
was largely accomplished. Of the origi- 
nal obligation amounting to 410,800,000 
oz, total returns through the end of the 
year amounted to 369,300,000 oz. 

“The return of lend-lease silver has 
brought about a sharp rise in Treasury 
free stocks,” states Handy & Harman. 
“These stocks have increased by 188,- 
600,000 oz since the end of 1954.” The 
Review further says that all lend-lease 
returns have not yet been credited on 
the books of the Treasury because of 
delays in final determination. “Assum- 
ing the ultimate settlement of all bal- 
ances still outstanding, there remain 
more than 100-million oz to be credited 
to free stocks. It is from such stocks that 
silver is withdrawn for domestic coinage 
requirements and for sales under the 
Act of July 31, 1946.” 

Handy & Harman estimates that con- 
sumption of silver throughout the non- 
Communist world in 1958 amounted to 
250,500,000 oz, a decrease of about 13% 
from 1957. Of this figure, about 187,400,- 
000 oz were used in the arts and indus- 
tries, and about 63,100,000 oz were used 
for coinage. Total production of silver 
in the non-Communist world amounted 
to about 204,700,000 oz, a slight increase 
over 1957. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


New York 





Daily Prices of Metals 
LEAD- 
St. Louis 





Delivered 
(a) 


——ZNC (bb) 
East 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 


St. Louis New York 





28.650 28.150 
28.625 28.075 
28.675 28.250 
28.675 28.600 
28.675 29.025 


27 


12.000 
12.000 
12.000 
12.000 
12.000 


11.800 
11.800 
11.800 
11.800 
11.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 
24.700 


99.625 
99.625 
99.625 
99.875 
100.125 





28.660 28.420 
. 29.365 


Averages 

Europe, c.i.f. oe 
Calendar Wk. Avgs. 
Jan. 28.630 
19-23 

The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their ci They 

ts received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


28.040 





Note 


12.000 11.800 12.000 


12.600 12.400 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East Sf. 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6¢ and up, 
depending on =e and dimensions; billets 1.725¢ 
and up, Pp 1 and quality. Dis- 
count on cathodes 0: 125¢ to 0.15¢c per pound. 

ZINC quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine pr 





11.500. 24.700 99.775 


11.500 24.700 99.675 


Louis exceeds one-half cent a pound 
Special High Grade premium or differentia! is 1.25¢ 
per lb, eff. Apr. 8, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal solid 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands « premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 





obtaining over Prime Western sinc in the East 
St. Louls market on the following grades, in cents 
per pound: Setected ©0.10c; Grasse Special 0.25; 
intermediate 0.50. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per lb, eff. Apr. 9, 1958, 
over the East St. Louls basis for Prime Western 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; 


to the U.S., quote prices delivered te 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capecity is 
those cases where daily sales or shipments are net 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 88 4 
% is 2.1c per Ib 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 


London 


Sterling 


Jan. N.Y. Exchange 


London 
Gold (a) 





aD) 
23 


26 


90 375 76.625d 
90.375 76.625d. 
90.375 76.625d 
90.375 76.625d 


375 76.625d 


280.7187 
280.8437 
280.9375 
280.9375 


249s. 
249s. 
249s. 
249s 
242s 


. It is mae 
bar silver .999 
for nearby delivery at New 


11 44d. 
9lod 
734d 
634d 
734d 


York 
quirements, 





280.8437 
: 75 280.856 
Calendar Wk. Avgs 
Jan. 


19-23 90.325 


280.725 


an amendment to the Silver Purc 
6, 1939 


ounce, basis .999 

London gold quotations are 
basis 1000 fine 

Sterling, 
transfers as certified by the F 


(a) Open 
Market 


The daily silver quotation reported by yy & 


ne as made to Hand 

by regular sup 
pliers in quantities sufficient to meet daily re 
usually one 
below the price at which such offers are made 


The Treasury's purchase orice of 
domestic silver was established ‘at 90.5 
ounce, 1000 fine, effective on Ju) 


Rese 
London silver wystetions are in pence per troy 
per troy ounce 
in cents, noon buying rate for cable x 


‘edera! Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Jan. 22-28 
Tons Price/lb 
83 24.53% 
14 
110 


13 
13 
360 
380 


quarter cent 


newly mined ‘ . 
© per troy 1% Zn 
1946 under 9 Z 
Act of July . n 
3% Zn 80 
The secondary a 
prices are 
prices ca 


428 
53 
iminum 


weighted 
Jlated fron 


alloy 

average 
reports by 
producers 
iantities f 


ndary 
of the 


their sal 


aluminum 


prices and q 





COPPER 


Current 


3 Mo 
Asked 


Cash 


Bid Asked Bid 


Bid 


London 


LEAD- ZINC 
Current 
Month 


Bid Asked 


Month 
Asked 


3 Mo 


Bid Asked 


Metal Exchange 


3 
Bid 


TIN 


Mo Cash 
Asked Asked 


1 Mo 
Bid Asked 








231'4 231 227% 228 1 
2 0 2 thea 22 »7 227 " 70 
234% 234! 2 
238 238 

239 240 3 
for the official a.m 
and tin min. 99.75 


233 
234 
session in pounds 


29 
133% 71 
4 


Prices are 
zinc 98 


70% 


71% 


71 
sterling per ton of 2240 


762 
61 
1 


6 


2% 
2 


6 
f 
¢ 
t 


64 764 


and fire efined lead 99.97 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 


Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 


E&MJ Index of Nonferrous Metal Prices 


All Commodities, Bureau of Labor Statistics (e) 


(d) 78.1 
(d) 2,212 
(d) 59,580 
13,324 
$56,995 
142 Dec 
183.95 Dec. 
(d)119.1 


(a)72.6 
(a) 2,056 
(a) 166,693 
13,554 
$50,953 


(b) 


76.1 53.9 
2,058 1,459 
126,364 131,945 
12,379 12,400 
$56,327 3,458 
141 136 

184.05 174.42 
119.2 118.4 


$4: 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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Die Casters Seek Nominations 
For 1959 Doehler Award 


Nominations have been opened for 
the 1959 Doehler Award which recog- 
nizes outstanding contributions to the 
advancement of the die casting art. The 
award, consisting of a plaque and cash 
honorarium of at least $500, is made an- 
nually by the American Die Casting In- 
stitute, national association of custom 
die casters 

Three considerations govern the 
Award Committee in the selection of the 
recipient of the Doehler Award: (1) 
technical achievement—as measured by 
significant scientific contributions of a 
metallurgical or engineering nature re- 
lating to the die casting process; (2) ad- 
vancements in plant operations—of a 
management or administrative nature 
and related to the operational phases of 
the industry; (3) other activities—not 
primarily of a scientific or operational 
nature that result in the enhancement of 
the reputation and acceptability of die 
castings. To be eligible for consideration 
an achievement in any of the above 
classes must be generally applicable to 
the industry 

Nominations for the Doehler Award, 
along with supporting papers or other 
related material, should be submitted 
before Apr. 15, 1959 to: Award Com- 
mittee, American Die Casting Institute, 
366 Madison Avenue, New York 17, New 
York 


1958 Brass Shipments 
Show 20,000-Ton Decline 


The combined volume of shipments of 
ingot brass and bronze for December 
1958 was 18,676 tons compared with 
20,758 tons shipped in November, ac- 
cording to an announcement by the 
Council of the Ingot Brass and Bronze 
Industry 

1958 1957 
Jan 20,468 tons 25,681 tons 
Feb 17,413 20,769 
Mar 18,825 21,948 
Apr 18,009 23,507 
May 17,191 22,037 
June 17,962 18,888 
July 16,658 16,695 
Aug 17,882 19,654 
Sept 20,540 19,670 
Oct 23,225 22,800 
Nov . 20,758 19,767 
Dec 18,676 16,875 
Total 227,607 248,291 





Hungary to Produce Gallium 


Vienna (McGraw-Hill World News): 
Gallium, held to be more valuable than 
gold, will be produced at a rate of “sev- 
era metric tons per annum” in Hungary 
from the first quarter of 1960 on, accord- 
ing to Nepszabadsag, a Budapest daily. 

Gallium is said to be part of the baux- 
ite mined in Hungary. The “Aluminum 
Furnace Plant” of Ajka as well as the 
“Alumn Earth Factory” of Magyarovar 
will have installations for Gallium pro- 
duction; outputting work has already 
begun. 


10 


October Copper Imports 


U.S. copper imports in October as 
compiled by the U.S. Bureau of the 
Census, courtesy American Bureau of 
Metal Statistics, in short tons: 


Aug Sept Oct 
1958 1958 1958 
Ore 3,908 4,477 5,051 
Canada ‘ 60 211 
Mexico 311 351 
Cuba re 942 2,150 
Argentina : 143 12 
Bolivia ‘“ 29 364 
Chile 378 274 
Peru 761 109 
Philippines 1 
Union of South Africa 1,160 
Australia 118 
Others 6 5 
Blister 22,830 
Mexico 159 3,984 
Chile 976 14,041 
Peru 1,796 
Rhodesia & Nyasaland 647 
Union of South Africa 2,362 
Australia 1,671 
Others 2 
Refined: 3,443 5,120 2,940 
Canada . 2,241 3,970 932 
Chile 250 
United Kingdom 2 
Belgian Congo 1,200 1,150 1,716 
Rhodesia & Nyasaland 42 
Total imports 27,739 32,427 27,529 
Total exports in October were 44,264 
tons, compared with 32,264 tons the pre- 
vious month. The October amount was 
all refined except for 1,123 tons of ex- 
ported ore. 


The gallium is to be delivered to the 
electric-appliances and tele-communi- 
cations industry, and will also serve for 
the Hungarian nuclear reactor. 

Another by-product of the non-fer- 
rous metals industry, “artificial cryolite”, 
is to be extracted at the Alum Earth 
Factory of Magyarovar later in 1959. 
Hungary so far imported the expensive 
synthetic cryolite from Greenland; be- 
ginning from the last quarter of 1959, 
the Hungarian aluminum industry ex- 
pects to cover 25% of its needs from 
domestically-produced material. 


Pig Iron, Ferroalloys Fall 


The iron and steel industry’s blast 
furnaces produced 57,764,100 net tons of 
pig iron and ferroalloys during 1958, ac- 
cording to American Iron and Steel In- 
stitute. 

That production compares with 79,- 
338,932 net tons made in the United 
States during the previous year. During 
December the furnaces produced 6,072,- 
890 net tons, highest monthly total since 
October 1957. 


Hungary to Produce Magnesium 


Bonn (McGraw-Hill World News): 
Hungary reportedly plans to start mag- 
nesium production in the first half of 
this year. It will be produced out of do- 
mestic dolomite by way of a new ther- 
mal process. 


Caron Named to Asarco Post 


Peter E. Caron has been named mana- 
ger of the By-Product Sales Depart- 
ment of American Smelting and Refin- 
ing Co., according to an announcement 
by Simon D. Strauss, vice president in 
charge of sales. Caron succeeds Donald 
K. Wright, who retired on Jan. 1 of this 
year, after 34 years of service to the 
company. 

Caron joined Asarco in 1948 as a sales- 
man in the By-Products Sales Depart- 
ment and has remained in the depart- 
ment since that time. He is a contributor 
to various technical publications on the 
subjects of selenium, tellurium and other 
so-called “rare metals.” 


U.S. Biggest Malay Tin Buyer 


Kuala Lumpur (McGraw-Hill World 
News): America was the biggest buyer 
of tin from Malaya last year, according 
to final statistics. 

Tin exports to the US. last year were 
19,685 tons, out of a total of 45,814 tons. 

Japan was the next biggest buyer, with 
an offtake of 7,003 tons. India bought 
4,427 tons and was the third largest pur- 
chaser. 

Other buyers during the year included 
U.K. (3,579 tons), Australia (1,145 tons), 
France (1,768 tons) and Italy (2,305 
tons). 
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Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St short ton; It long ton, (a) c.i-f. 
US. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 $1400—$1810 
Crude No. 2 $750—$1155 
Spinning fibers: 3-F ° $590 —$600 
3-K ° $500—$505 
3-R pee $425—$430 
3-T - pease . . .$400—$405 
3-Z sans soe $370—$375 
Shingle stock: 4-K ...$180—$220 
Paper stock . $120—$145 
Waste ‘ .. .$75—$86 
Shorts $40—$75 
Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber .. 
Waste, stucco or plaster .. 
Refuse or shorts 


BARYTES: - f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c) .. .$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 


$370—$428 


$120—$152 


$16—$18 
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Crude oil well drilling min. 4.3 
specific gravity, bulk, st TW 
Some restricted sales. . $11.50 

Ground, oil well grade. . . . .$26.75 

Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 

Canada: crude, in bulk, 
ground, in bags, st 


BAUXITE: ~— pr it. U-S., (b), ore, 
chem., crushed and dried, 55 to 58° 
AlsOs, 1.5 to 2.5% FeeOs.....$8.00—-$8.50 
Other grades, 56 to 59% AleOs, 
5 to 8 SiO», (b) : .. .$8.00—$8.50 
Arkansas mines. 
Pulverized and dried, 56 to 59 
AlsO3 8 to 12% SiOz (c)... $14—$16 
Abrasive grade, crushed and 
calcined, 80 to 84% AleOs (c) — | 
Crude (not dried) 50—52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86 min. AleOs 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) 
Approx. 58% AlsO; and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) 


BORAX: bulk, (d), st (b), 
technical, 9949‘ $41 
Dehydrated, min. 9914 $78.50 
Sodium Borate concentrates, 
46% BsO3 .. —— oo ++ 941.50 
Cal. borate, ground paper sacks $46 


CORUNDUM: st, crude, c.i-f 
U.S. ports, (n) 


FELDSPAR: st. (b), N.Car. bulk 
200 mesh 
325 mesh 
glass, No. 18 grade . .$12.50 
semi-granular $10-$11 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF», 
content, st, (b) Ill. and Ky 

7215 . .$37—$41 
70% $36—$40 
60° $33—$36 
Acid grade concentrates. dry basis, 
eff. 12-1-'56, st, bulk, (d) 
F.o.b. Illinois — Kentucky and 
Colorado : $50 
In bags, extra $4—$5 
Ceramic grade, eff. 12-1-'56, 
95% CaF, ae 
93 to 94% CaFo, calcite and 
silica variable, FeO; 0.14%, 
st in bulk, f.o.b. Ill. & Ky .. 943 
Some sellers quote : $46 
In 100-lb paper bags, extra $4—$5 
European fluorspar c.i.f. U.S 
ports, duty paid, st 
Metallurgical, 7212% 
spot — 
contracts . +. -$30—$33 
acid grade, 0.3 moisture max., 
contracts (spot $1 more) ...$50 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 7219% effective CaF» 
all rail, duty paid, st $25 
Brownsville, Tex., barge $27 


GRAPHITE: per 1b, (4), (b), 
Crystalline flake, natural; 

86 to 88% C, crucible grade (n) 
96% C, special & dry usage 22c—27c 
94% C, normal & wire drawing 20c—27c 
98% C, special for brushes, etc 25c—30e 

Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 10c 
special mesh 13¢ 
special grade 99% C 40c 
Amorphous, natural, for foundry 
facings etc., up to 85% C : 9c 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk $29 
in bags a . $32 
200 mesh, in bags, (d) ; $40 

Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 


$16—$18 
.. $11 
. .$16.50 


$20.45 
$26.60 


$100-$120 


. .$18.50 
. $22.50 


$45—$48 


eff. CaF, 


$12-$18 


$76-$81 


MAGNESITE: st, f.0.b. Chewelah. 
Wash. dead burned grain, in bulk $46 
in bags 
Crude, bulk, (d), st 
Calcined, pebble .. 





SLAB 
ZINC 


merican 


\ 


* ELECTROLYTIC 

Special High Grade 

High Grade 

Continvovs Galvanizing 
Line Grades 

* FIRE RETORT 

High Grade 

Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio Chicago 


St. Louis * New York # Detroit 


Pittsburgh 





ground $41.75 


MICA: North Carolina district, clear sheet 
mica, per Ib 
Size 
149 x 2 inch 70 — $1.10 
x ” $1.10 — $1.60 
x $1.60 — $2.00 
x - $1.80 — $2.30 
x ‘<p .. $2.00 — $2.60 
x ” $2.60 — $3.00 
x os : $2.75 — $4.00 
x - ‘ ‘ $4.00 — $8.00 
Punch mica, (e) 7e—12¢ 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) $140 — $155 
Dry ground $30 — $55 
Scrap (e) $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) 50c 
Grade 6 (1 to 144) 85c 
Grade 5 (3 to 6) $1.20 
Grade 4 (6 to 10) $1.50 
Grade 3 (10 to 14) $1.90 


Qe wwwwnnvw 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium 
Massive 
Sand, 55% grade 

66°; 


(n)l4ec 
(n) 15¢ 
v (n)18¢ 
68% (n)20c 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60° ferric oxide, bags.$24.50 25.50 


$26.50 — $32 


PHOSPHATE: per It, (c): Florida pebble 
77 to 76% $7.00 
75 to 74% $6.00 
72 to 70% $5.00 
70 to 68% $4.35 
68 to 66% $3.95 


POTASH: stu (c) (d) muriate, dom. bulk 
basis 60% KeO 
1958 1959 
Nov.-Dec Jan.-May June 
32¢c 344oc 30c 
Granular: add ‘2c to muriate 
In bags add per st $4.90 
Sulphate of potash, 7-1-'58 to 
6-30-'59 . : 76c 
In bags add, per st $4.50 
Imported muriate, E. Coast ports, f.a.s 


E&MJ Metal & Mineral Markets ¢ January 29, 1959 


Oct. to Jan. 15 54'oc 

Jan. 15 to May 31, ‘59 57c 

Sulphate, Oct. to Jan. 15 6c 

1-i5 to 5-31-'59 BAK 

Note: del. plants E. Coast, imported is cheaper 
than dom. by 0.4« 


PYRITES: Spanish 48 
U.S. and Canadian per It 
delivered (n)$9 — $11 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels 
powdered 3c —5e 
lump 6c 8c 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib $4.50 — $50 


SILICA: st, air-floated 
92 — 9915% through 325 mesh 
in bags 22 — $35 
Glass sand, (c) st, bulk, (e) $1.50 — $5 


SULPHUR: it, (c) U-S., eff. 9-18-57 
bright $23.50 
dark . $22.50 
f.ob. vessel, Galveston $24 — $25 

Mexican, (c), dark, for internal 
use $22.40 
export f.o.b. vessel $22.00 


sulphur (a), (n) 


$31.60 
$24.00 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100 through 200 

mesh extra white, bulk basis 
99'5% through 200 mesh, 

medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh $12 — $14 
crude $5.50 

Georgia: 98 through 200 mesh, 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored 
Double ground through 110 mesh 
rose and cream 
Air-floated through 200 mesh 


VERMICULITE: per st. (c) 
Montana $9.50 
South African, crude, c.i-f 
Atlantic ports $30 — $32 


$10.50 — $12.50 


$12.50 


$50 00 
$52.00 


$55.00 


$18.00 





lf Metal Prices Affect Your Business... 


Get Your Own Weekly Copy of 


E&MJ MARKETS 


This weekly metal market information service is published by ENGI- 
NEERING AND MINING JOURNAL for buyers, sellers and producers of 
non-ferrous metals, ores and minerals. It provides daily weighted average 
price quotations on copper, lead, zinc, and aluminum; daily quotations 
on other metals, with weekly or monthly quotations for mineral com- 
modities that change infrequently. E&MJ price quotations are used as the 
basis for transactions totaling hundreds of millions every year. Each issue 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STFEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $39-40, No. 2 heavy $25-$26. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


analyzes and summarizes significant trends, industry developments and 
changes that affect market demand and prices, Air mail service available e 
in the U.S. and abroad 


W USE THIS COUPON ¥ 


Subscription Manager, E&MJ METAL AND MINERAL MARKETS 
330 West 42nd Street, New York 36, N. Y 
Please enter my subscription for 1 year at the applicable rate listed below 


Check Enclosed Bill Company Bill Me 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103 


FIRECLAY BRICK—Per M: 

Super Duty . $185 
High Duty ... $140 
Low Duty $103 


Name 
Address 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119 


City Zone 
Mailing Address Above is Office Home 


Company Name 
Position or Title 
Nature of Business 
SUBSCRIPTION RATES (1 Year) U.S. and Canada, $10; Western Hemi- . 


phere and Phillippines, $15; Elsewhere, $25. Air mail rates on request 
MM1299 Please fill in completely to save delay 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
2114-22c. No. 13 alloy, max. .30 copper, 
2414-25\c. 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21-2134c; No. 3, 20-203%4c; No. 4, 
1742-18'4c 


London Copper Prices 
The following prices in & sterling per 
long ton c.i.f. European ports are calcu- York or equivalent freight points, for 
lated by the London Metal Bulletin (see wholesale quantities, in cents per Ib 
M&MM Feb. 13, 1958, p. 3). No. 1 copper wire ; 23@2314 
Heavy copper & wire, mixed 21@21'% 
Light copper 19@1914 
No. 1 composition 164%2@17 
Composition turnings 154%2@16 
Light brags 10@10'5 + 
Yellow brass turnings, mix 1l@11% 
Heavy yellow brass, mixed 114%@12 
Auto radiators, unsweated 12%2.@13 
Brass pipe, cut 13@13% 
Rod brass turnings, No. 1 11%@12 
Rod ends, brass 12@12% 
New soft brass clips 13%@14 
Cast aluminum, mixed 9@914 
Aluminum crankcases 9@914 
Aluminum clips, new soft 13@13% 
Sheet aluminum, old clean 9@914 
e Aluminum turnings, clean 
Zinc die cast, mixed 
Zinc die cast, new 
Old zine 
New zinc clips ... 
Soft or hard lead 
Battery plates 
Babbitt mixed 
e Linotype or stereotype . 
Electrotype ............. 
Solder joints close cut .... 
Block tin pipe ¥ 
Autobearing babbitt 38@40 
Monel Clips, new 32@34 
Monel sheet, clean 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 





Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 


231.627 


232.448 


19 232.412 Jan. 22 
20 229.680 Jan. 23 
21 231.004 

231.434 


A Custom Smelter Copper Price 
Jan. 22-28 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes 


Tri-State Concentrates 
Joplin, Jan, 27, 1959 


(a) Blende Per Ton 
Prime coarse (60% zinc) vee $648 
Flotation, 60% zinc $68 
(a) Effective Nov. 7, 1958 
Galena 
‘oarse and flotation, 80 lead 
a) Effective Jan. 22, 1959 


(a) $141.72 


Delivered consumers’ plants 29.125¢ 
F.O.B. refinery 28.725c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32%c; 88-10-2 (No. 215) 35%c; 
Yellow (No. 405) 23c; and upward. 


Manganese bronze (No. 420) 24%c. . 


9lo a 10 
8@8'% 
13%@14 
74@76 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 24, 1959, 
was 8.58c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24%4c; light copper, 22c; 
refinery brass, 23c. 
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